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This documents is attached to and forms an integral part of
the Master Financing Agreement with the particulars
mentioned below. Please tick the appropriate sections and
complete the information in BLOCK CAPITALS.

SCHEDULE | : FORM OF SHARE FINANCING CONTRACT

This Agreement (the “Schedule”) is dated [ *] (the “Effective
Date”) and forms part of the Master Financing Agreement

dated [ ], with the Reference Number [*]

RECITALS

The terms defined and included in the Master finance
agreement “Agreement” signed on or prior to the date of
this contract shall have the same meaning and form part
of this contract in addition to the following definitions and
the facility terms

1) DEFINITIONS

Eligible Islamic Assets means acceptable shari'a
compliant approved Shares of companies, registered
in the UAE, listed in UAE Equity Markets and
acceptable to the Bank as collateral securing the
facility pursuant to the Master Financing Agreement.

Company: A public joint stock company/ies
incorporated in the UAE and whose shares are listed
on a financial market in the UAE which issues
shares.

Cure Level: The percentage of Finance to Value (FTV)
which the Client has to reach to regularize the
Margin Call Level.

Collateral/Security: All Shares and Cash placed by
the Client into the Facility Trading Account with the
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Bank, securing the Facility granted by the Bank to the
Client.

Facility Agreement means:
i) DMCC Murabaha Agreement
ii) Financing for Shares’ Trading Schedule

DMCC Murabaha The Islamic financing facility
extended to the client for the purpose of trading in
Sharia compliant Shares.

Utilized Facility: Such portion of the Financing Limit
which has been utilized by the Client at the relevant
time.

SCA: The Securities and Commodities Authority.
DFM: Dubai Financial Market.

ADX: Abu Dhabi Security Exchange.

AED or Dirham: The lawful currency of the UAE.

UAE: The United Arab Emirates.

TERMS AND CONDITIONS

a) This Agreement is made between the parties for
the following terms and conditions which shall
have the meanings assigned to them below
unless contextually required:

b) The Facility provided by the Bank under DMCC
Commodity Murabaha to the Client to trade in
shares within the acceptable shares list on the
UAE Stock markets (DFM & ADX), the facility shall
be at specific percentage (Initial FTV) of the
market value of the mentioned shares, and
percentage of Client ownership (Initial FTV) shall
remain below the agreed FTV level (Margin Call
level) as defined by the Bank, this level shall be
monitored on daily basis as per market value of
shares.

c) the Client hereby fully acknowledges that
he/she/they is/are aware of, and accept/s, the
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risk/s involved in trading and/or investing in
Islamic Assets and that he/she/they accept/s
the risk/s of loss/es resulting from such trading
and/or investment, without any liability on the
part of the Bank;

the Client is aware of the fact that the trading in
shares involves momentous risks that the Client
could incur heavy losses resulting from
participating in such a facility, whereas such a
way of trading and/or investment enables the
Client to trade and/or invest in Islamic Assets
with value possibly higher than the value of the
Islamic Assets deposited by the Client

the Client acknowledges that in the event of the
aggregate value of the Islamic Assets and/or
Cash reaching the Margin Call Level with no
action taken by the Client to fulfill any and all
Client Obligations within the agreed upon period,
or in the event of the aggregate value of the
Islamic Assets and/or Cash reaching the
Liquidation Level, the Bank shall, at its absolute
discretion, sell the Islamic Assets in part or in full
and this may lead to losses exceeding the
Client/s ownership (Initial Collateral Assets);

The Bank shall provide the Client with a list of
Acceptable Shares from time to time; the Client
shall be allowed to only trade in Shares within
this list. The Bank retains the right to drop/add
any Shares to the list during the life of this
Agreement, whereas the Client will be required to
change the dropped Shares by depositing other
Acceptable Shares and/or Cash within 3
business days. In case such Shares are removed
from the Shari’a Compliant list, the Client time
period shall be 3 months from the notification
date if the FTV reaches the Margin call Level or
higher.

3) FACILITY DETAILS

a)

The Bank hereby agrees to offer a Financing by way
of Murabaha to the Client to trade in Shares, and The
Client may use the limit in different tranches up to the
maximum facility limit amount mentioned above
within three months from date of this agreement;
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remaining limit will not be available to the Client
beyond this time.
Facility Amount 1] [*]: gsil) dasé
Facility Tenor [e] [*]: agnsl) (pa dudisall
o] ‘
Profit Rate [e] [*] @ Jane
. [*]: Aallaall o s
Processing Fees 1]
[*]: Sland)
Repayment 1]
b) The Client hereby accepts that the following A (1) tomon A dpail) Gt o danll 35 (2

percentage shall be applicable for the purposes of (1)
Initial FTV (2) determining the Margin Call; (3) the
Margin Call Notice Period; (4) the Liquidation Level
and the; (5) Cure Level as defined in the Terms and
Conditions of the Master Financing Agreement:

(1) Initial FTV : 50%
(2) Margin Call 1 70%
(3) Margin Call Notice Period  : 5 BUSINESS DAYS
(4) Liquidation Level : 80%
(5) Cure Level :65%

c)

The Bank shall provide the Client with a list of
Acceptable Shares from time to time and the Client
will be allowed to trade only in Shares within the list.
The Client understands that this list may vary from
Client to Client.

The Client acknowledges that they will trade only in
the list of Acceptable Shares, and such a list has been
provided to them upon signing this Share Financing
Agreement.

The Bank reserves the right to drop/add any Shares
during the life of the Agreement to the Acceptable
Shares list. The Client shall be required to change the
dropped Shares by depositing other Acceptable
Shares or Cash within 5 business days for Shares
removed from the list.
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f)  The Client, by signing this Agreement, acknowledges
that the request for buying/selling Shares outside the
approved list shall not be allowed from the Facility
Trading Account.

g) The Client hereby authorize the Bank to debit Client
account for the processing fees and any other agreed
fees and such right shall be exercised by the Bank
upon receipt this agreement signed by the Client

h) The facility offered to Client will be reviewed on

; the continuation of the facilities
beyond such review shall be at the sole discretion of
the Bank. Unless notified otherwise in writing by the
Bank, the facilities shall continue to be available,
after any such review, on the terms and conditions
contained herein. Any such continuation shall be
without prejudice to the rights of the Bank to demand
repayment, enforce any security granted or to amend
the facilities at any time thereafter. Client will remain
liable to the Bank for debts and liabilities (whether
actual or contingent) incurred before, on or after such
review.

If there is any conflict between this Share Financing Contract
and the Agreement, the terms of this Share Financing Contract
shall prevail.

For and on behalf of Client

Authorized Signatory
Name :
[*]

Date :

For and on behalf of Bank

Page

Ajman Bank hereby declares that it has been licensed and authorized by the Central Bank of

the UAE to carry out banking business and services. All our products and services are Shari‘at

1

complaint and approved by owr Internal Shari'ah Supervision Committee. For details on

approval, kindly visit www.ajmanbank.ae

®80022 Gwww.ajmanbank.ae €@ @

Inspiring Sharia’a Values | clhowlld= il yo610iuoliosd

il Gaan V aily iy Jaead) 8 A8EY) oda e ad gilly
Gln o A sl agas¥) AailE 7 A (e agasl a5l £ 5
gl Jsxs

(c

eju)gsijuu\e}u‘)yuaxuw\d:mﬂ\uaﬁ
Gl 13 G pead) (s jlay s cdls (e Lo 3iEe 5 A
L@_..\k; M‘@ﬁ)ﬂ.\gﬁhﬁ‘}“e& em:\.u\ J}é

& dsanll adiall ol dxa) o s (2
Shgull )l jaina) o 8 8 Bl oan g i paally e
a3l Gt T jlatl o jemal) adiy alla s cdan) yall 038 ay
AU il dna) pall 230 22y Aalie gl Jas el
G osbasall (50 S35 485 5l o3a 833 )5l Lyl
b piall el Pl 5 2l dadl & Co yendl)
alal ¥ g5un Jrandl Qg s i 5 gl (8 Dlpguail] Jpams
(e sl Adad ol gu) el 30 5l (a0 5T e o gaadl)
:\A;\‘)An bl\k.la.g}i Ll Jidﬁ'&.}.}s:\n

ABEY alSal s et Gaalad 25 s Jla 8 Sl 138 alSaly diad

Jeead) oo Aty

s i

Gyl e Al

cl |

iy mally ) 160 o0 rAgéiga myagimood a S a il bl A du sgar)lonewd) mg ) Ly
o ddlgly Liloasg Lilails fuos Ao pmell Oloaslly Lo Ul G jlaat sdliloil )1 5 all
el oule gl A gl Sindi dge Pl Aola gl dind (e daalsoq Qo ll sl dey il ols sl

www.ajmanbank.ae £5ga)l 6)Uj oy Adslgall po



' - -
Ulaac wyna - .
< Ajman Bank ®30022 G3www.ajmanbank.ae @ @

Inspiring Sharia’a Values | clhowlld= il yo610iuoliosd

Authorized Signatory &8 5L (a gial)

)
Name : Goma has S
HANY MOSTAFA SABRY i — A L) 4 paall Ciladdd) and (s ) — JgY) Qi ) il
SVP - HEAD OF INVESTMENT BANKING, INVESTMENT &l Ll
DIVISION
:@\J\ﬂ\
Date :
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